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Listing with the PSE

Why do Companies Go Public?

=l Cost Effective way of raising capital

== Save cash reserves

= |Improve Credit Ratings

Return to the Market Anytime to raise funds




Listing with the PSE

Why do Companies Go Public?

Advantages of Going Public
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Key Parties to an IPO

ADVISORY COORDINATION MARKETING

Financial Advisor Issue Manager Underwriter

*  Acts as the intermediary
between the company-
issuer and the IPO investors

*  Establishes the
underwriting syndicate

. Coordinates and supervises !
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*  Conducts extensive .
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the over-all work

*  Oversees and supervises
the preparation, finalization
and submission of IPO
documents

*  Oversees and supervises
obtaining regulatory

*  Reviews the company’s
capital structure and
funding requirements

. Reviews quantitative and
gualitative information

*  Conducts detailed
discussions with senior
management on business

business due diligence
*  Builds the order book
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strategies approvals *  Allocates the offer shares
*  Conducts share price *  Organizes and manages *  Recommends the final offer
valuation investor briefings price and no. of shares
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Listing with the PSE

Key Parties to an IPO

LEGAL

Legal Firm

Provides transactional
advice that cover all legal
issues relating to
conducting an IPO
Provides advice on the
regulatory requirements of
public offerings

Assists the company in
complying with disclosure
and other governance
requirements

AUDIT

External Auditor

Consolidates and reviews
the company’s existing
financial records according
to comprehensive basis of
accounting

Provides independent
assurance on financial and
nonfinancial information to
meet the IPO requirements
Ensures accurate and
honest financial records and
statements of the company
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Listing with the PSE

Ways to Go Public?

Initial Public

Offering

Listing By
Way of
Introduction




SLIDE HEADER

Listing by Way of Introduction

A listing by way of introduction is where no public
offering is undertaken prior to the initial listing,
because the marketability of the applicant’s
securities can already be assumed, or when listing

in an exchange or public offering is mandated by

law or regulation.




SLIDE HEADER

Listing by Way of Introduction

> Already listed or wiillist simultanelou:;ly in another Exchange.

> Non-listed compahny:s shares are distﬁibuted through a property
dividend which WI|| be issued by a hls’tedlcompany to its
shareholders. | M et |

» Delist 1 or more sub5|d-|ar|es in favor of a holding company.
» The company is mandated by law to hst in an Exchange.

» Public offering is man!dated by |law and the company secures a
clearance from the relevant agency stating that it does not
object to the LBWI‘éhd that the to'mlpEJny is not a closely held
corporation as defined under Sec. 227 of NIRC 1997.




Listing Process

LISTINGS APPROVAL BY THE
BOARD OF
DEPARTMENT DIRECTORS
20 — 45 Days
(depending on the quality of the 5-10 Days 5-14 Days

documents presented)

COMMISSION
REGISTRATION EN BANC APPROVAL BY

STATEMENT (Pre-effective THE SEC

Clearance)

SEC FORM 12-1

Listing with the PSE




Listing with the PSE

Book Building Process

2 Trading Days to One
Week

At least 5 Trading Days

Not more than 10
Trading Days from the
Offer Period




Listed Companies

SECTOR

SUBSECTOR

Financial (31)

Banks (18)

Other Financial Institutions
(13)

Industrial (66)

Food, Beverage, Tobacco (21)

Construction, Infrastructure,
Allied Services (14)

Electricity, Energy, Power (13)

Electrical Components &
Equipment (5)

Chemicals (8)

Other Industrials (5)

Holding Firms (40)

Property (39)
Media (4) Telecommunications (4)
Information Technology (11) Transportation Services (7)
Services (51) Hotel and Leisure (4) Education (3)
Casinos and Gaming (8) Retail (3)
Other Services (7)
Mining & Oil (24) Mining (18) Oil (6)

SMEs (2)
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Listing with the PSE

x Listing in the PSE:

»Who has gone public?




Food, Beverage and Tobacco
INDUSTRIAL SECTOR

/
2

nw PANCAKE HOUSE, INC.

Book value before listing

Php10.32 MILLION

) . , .
YH.[UW EAB Listed on December 15, 2000

Pizza Co. J Current Market Capitalization @ﬂ'ﬁw

= Php 2.81 BILLION

"
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Consumer Goods

PUfOLD PUREGOL IIDNF(’:RICE CLUB,  SERVICES SECTOR

Puregald Price Club, Inc, 23-Apr-2013

/\’\‘fﬁM\/ % 40.00
Book value before listing = /\//
Php 2.9 BILLION 3500
s W
\ VN
N/ﬂ Listed on October 5, 2011
Current Market Capitalization = 0
M/\/\’\ J“J W Php 111.07 BILLION

20,00
VYA

30,00

26,48 M
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er: ABOITIZ EQUITY Holding Firm
’ aquoty!lettIE VENTURES

Abaitiz Equity Yentures, Inc, 21-May-2013
f 60,00
Listed on Nov 16, 1994 —X/“ ﬁ
Current Market Capitalization = / . ﬁT M 5000
Php 313.64 BILLION PW JW [ L
}\JWW ,,w,f P 40.00
30,00
Book value before listing =
Php 3.86 billion
MNJ\ 20,00
N ”
105.02 M
Yalume
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DISCLAIMER

Thank You

© The Philippine Stock Exchange, Inc. (PSE). All rights reserved.

This document is a property of the PSE and cannot be used or reproduced, distributed or forwarded by any person or company, in any form and in any
manner, without the written consent of the PSE. Any and all unauthorized reproduction, distribution or forwarding of this document, in whole or in part, is
subject to legal action.

This document does not, in any form, constitute legal, financial or investment advice and neither does it make any recommendation or endorsement to
buy and/or sell any kind of investment product(s). The PSE reserves the right to make adjustments, omissions, corrections, and other similar actions to this
document at any period of time. The PSE does not warrant or represent, expressly or impliedly, the accuracy, validity, correctness and completeness of the
information stated in this document. The PSE, together with its affiliates and subsidiaries, expressly disclaim any and all liability arising from any actions or
decisions made on the basis of this document, its content, and/or any changes, omission or error of the aforementioned.

Any views or opinions, either defamatory or complimentary, are solely those of the author/speaker and do not necessarily represent those of the PSE. The
PSE together with its affiliates and subsidiaries will not accept any liability arising from the consequences of, and any actions or decisions made in respect
to any statements expressed henceforth.
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